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CONGRATULATIONS ON ANOTHER SUCCESSFUL FSC AUDIT

| am pleased to advise the we have successfully passed our 2017 FSC audit.

This result is especially pleasing giving the corrective actions we received at the 2016
audit and demonstrates the work and effort that has gone in right through our
business to make the required improvements.

The auditor visited Mohaka, Gwavas and Tangoio forests, and spoke with people
across our harvesting, forestry and roading operations to ensure that what we say we
do, we actually do. The feedback we had is extremely positive and reflects on the
competence and professionalism of our workforce.

FSC certification is a critical part of our business and underpins many of the
management philosophies, systems and processes that make our operations
sustainable in the long term.

Thank you all for your contribution to another successful FSC audit.

TimSandall
General Manager Forests




